V12: Explanation for the reduction of over 10% in total assets 
On 20 July 2020, Viet Nam Construction Joint Stock Company No 12 explained the reduction of over 10% in total assets of the Company follows:

	No.
	Target
	Financial statement of the 2nd quarter of 2020
	Audited financial statement of 2019
	Increase (decrease)
	%)

	1
	Total assets
	1,160,207,133,121
	1,306,417,991,448
	(146,210,858,327)
	11.2%


Main reason for above reduction of over 10% in assets is:
· Cash and cash equivalent decreased by VND 108,926,885,553: as at 31 Dec 2019, the Company had some contract advances and payments on value of completed projects transferred to the account by the Investor; then, the Company used this source to pay debts to suppliers and pay loans for the Company's production and business operations. Therefore, as at 30 Jun 2020, this target reduced;

· Short-term receivables decreased by VND 66,576,913,691; main reason: short-term receivables from customers decreased because the Company has recovered some debts from customers.
